L. LESSON 13-4

Paying Withholding and
Payroll Taxes
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PAYING THE LIABILITY FOR EMPLOYEE
INCOME TAX, SOCIAL SECURITY TAX, AND

MEDICARE TAX

When to Deposit Form 941 Employment Taxes

Will total taxes for the quarter
be less than $2,500?
If, unsure, answer NO.

€

Is your accumulated liability for the deposit
period $100,000 or more?

€

Did you fall under the $100,000 rule at any
time during this year or
last year?

Deposit taxes by the end of the month after
the end of the quarter, or mail taxes with
Form 941.

Deposit taxes by the next banking day.

€

Are the total taxes
for the Lookback Period
more than $50,000?

»
>
»

You are a Semiweekly Schedule Depositor.

Deposit taxes from paydays paid on:
* Wednesday, Thursday, and Friday
by the following Wednesday:.
¢ Saturday, Sunday, Monday,
and Tuesday by the following Friday.

€

You are a
Monthly Schedule Depositor.
Deposit taxes for the month
by the 15th of the
following month.
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FORM 8109,

FEDERAL DEPOSIT COUPON

| AMOUNT OF DEPOST (Do NOT type: please print.) | o W
DOLLARS CENTS TYPE OF TAX 4§ TAX PERIOD
o — m BRRRRAELGER graazarl iz
, 49%0 041120 0‘03:3"
EMPLOYER IDENTIFICATION NUMBER s> OV 1219161312 rarxea 72 Pk 08
BANK NAME/ o e =
DATE STAMP Name _ Hobby Shack, Inc. . &4 720 04 933' ,<Quaner
IRS USE
Address 1420 College Plaza BV @cm 04 1042 ‘
cy Atlanta . R 0 &4940 35
State GA 2IP 30337-1726

555_0368 FOR BANK USE IN MICR ENCODING
DdIDI=JI300

Telephone number (404)

Federal Tax Deposit Coupon
Form 8109-B ev 122002
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JOURNALIZING PAYMENT OF LIABILITY FOR
EMPLOYEE INCOME TAX, SOCIAL SECURITY

TAX, AND MEDICARE TAX

January 15. Paid cash for liability for employee income tax,
$757.00; social security tax, $1,451.38; and Medicare tax, $339.42;

total, $2,547.80. Check No. 347.

CASH PAYMENTS JOURNAL pace 25
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12| 15| Employee Income Tax Payable | 347 | 75700 | | T 254%7}8013 12
13| ' ' Social Security Tax Payable ' | 1450138 || [ [ | 101 [ [ |
14 ’ Medicare Tax Payable 3 [ 14
- I - - e M 1) S 1) | -

1. Write the date. 3. Write the check number.
2. Write the titles of the three 4. Write the debit amounts.
accounts debited. 5. Write the amount of the credit.
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PAYING THE LIABILITY FOR

FEDERAL UNEMPLOYMENT TAX page 386

| AMOUNT OF DEPOST (Do NOT type: please print.) | o W
DOLLARS CENTS TYPE OF TAX 4 TAX PERIOD
MONTH TAX .... m Qa4 |« 95 04033«
YEAR ENDS =
3 . :
49%0 04 1120 04 Quarter
3d
EMPLOYER IDENTIFICATION NUMBER s> 0 4 2 9 6 0 €943 0< 000-T 04 Gt
BANK NAME/ ‘ = e
DATE STAMP Hobby Shack ne &4 720 04 PF ,<Quaner
IRS USE
20 Col leae Plaza ONLY
Address 1320 College Plaza 0 @cm 041042‘
City ;’}?LEUIL& . '4940 35
Sme (,).“‘; le - \) I J- 7 A ‘».‘
2 L e FOR BANK USE IN MICR ENCODING
(~1 0 4) 555-9368
Telephone number
Federal Tax Deposit Coupon
Form 8109-B ev 122002
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JOURNALIZING PAYMENT OF LIABILITY

FOR FEDERAL UNEMPLOYMENT TAX page 387

January 31. Paid cash for federal unemployment tax liability for
guarter ended December 31, $34.60. Check No. 367.

CASH PAYMENTS JOURNAL pace 26
i - 1 2 3 i 4 0 5 .
R sEs Sg P:Es':'.‘ l DEBlT GENERALCREDIT . ASE?:BI:-ES PSEE:EDEJE‘F"S | CCRAES[;:T {
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w B ﬂ Ummployment Tax Payable—Federal | 367 = £460 ' { ‘ l ’ ot 1] 1 77_73436();[ 10

1. Write th .
te the date Unemployment Tax Payable—Federal

2. Write the title of the account debited. o I ————
3. Write the check number.

4. Write the debit amount. Cash

5. Write the amount of the credit to Cash. ’ 34.60
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JOURNALIZING PAYMENT OF LIABILITY

FOR STATE UNEMPLOYMENT TAX page 387

January 31. Paid cash for state unemployment tax liability for
guarter ended December 31, $233.55. Check No. 368.

CASH PAYMENTS JOURNAL pace 26
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1. Date

2. Account debited
3. Check number
4. Debit amount
5. Credit amount
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TERMS REVIEW

B |lookback period
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