- LESSON 8-3

Preparing a Post-Closing
Trial Balance
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GENERAL LEDGER ACCOUNTS AFTER
AND CLOSING ENTRIES ARE

ADJUSTING
POSTED
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account no. 510
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TechKnow Consulting
Post-Closing Trial Balance 1
August 31, 20--

ACCOUNT TITLE DEBIT CREDIT

Cash | 496400
| Petty Cash ” | | 10000
| Accounts Receivable—Oakda®§chool ’ 15 0:00;
" Accounts Recei vable—Campus Indnet Cafe | 10000

Supplies | 31000

Prepaid Insurance 1100000
' Accounts Payable—Supply Depot I LTTT 1 20000
' Accounts Payable—Thomas Supply Co. U T1TT 1T 1lsloloo]
' Kim Park, Capital o ([ [ | 6l4l7/4l00]
' Totals E Y 672400 672400

\l

page 216

. Heading
. Account titles
. Account

balances

. Single rule
. Compare

totals

. Totals
. Record totals
. Double rule

CENTURY 21 ACCOUNTING © 2009 South-Western, Cengage Learning

LESSON 8-3



ACCOUNTING CYCLE FOR A SERVICE

BUSINESS

1. Analyzes transactions
2. Journalize

3. Post
4
5

. Prepare work sheet

. Prepare financial
statements

6. Journalize adjusting
and closing entries

7]
4 WORK SHEET . .
il““ . 7. Post adjusting and
closing entries
\/ |
E _mcowe | [saace /E 8. Prepare pOSt-C|OS|ng

trial balance

CENTURY 21 ACCOUNTING © 2009 South-Western, Cengage Learning LESSON 8-3



TERMS REVIEW

B post-closing trial balance
B accounting cycle
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